


NEW HOME PROGRAM

TitlePLUS Ontario Bulk
Underwriting Programs:

Saving time
and money

New Home Program

The TitlePLUS New Home Program is a web-based delivery system for purchase
transactions involving specific new subdivision and condominium homes in Ontario,
up to $1 million. Title and off-title inquiries for the entire development are made
centrally, then posted on the website for your convenience.

Benefits:
As the purchaser’s lawyer, you are not required to search or review title and
you do not:

e prepare and send requisitions;
e prepare, send out and review responses to clearance letters; or

e deal with blanket mortgage discharges.

As the vendor’s lawyer, you do not:
e receive requisition letters; or

e deal with questions about title from individual purchasers’ lawyers.

At a minimum, the title and off-title information for your client's policy application
is pre-populated.

The centralized underwriting and easy point-and-click interface saves your client
time and money. Everyone benefits from the resulting smoother closing process.

Developments are enrolled by an agreement executed by the vendor’s solicitor
and/or builder.

The TitlePLUS New Home Program is available on titleplus.lawyerdonedeal.com.

For a complete list of registered developments, click here.

Jeffrey B. Goldenberg of Fogler Rubinoff, LLP, who
has enrolled many developments in the New Home
Program, states: “Enrolling a builder’s project in this
program is relatively simple and doesn’t require the
builder’s lawyer to do anything he or she wouldn’t

do in the normal course of events. From the builder’s
perspective, enrolling a project with the TitlePLUS New

Home Program is a service provided to prospective

purchasers and an effective marketing tool.”




Commercial Bulk
Underwriting Program

This program is for developments of new commercial condominiums, with units
up to $1 million. A TitlePLUS Underwriter will work with the vendor’s solicitor to
underwrite the development on a centralized basis.

Benefits:
As the purchasers’ solicitor, you are not required to search or review title and
you do not:

e prepare and send requisitions;
e prepare, send out and review responses to clearance letters; or

e deal with blanket mortgage discharges.

As the vendor’s lawyer, you do not:
e receive requisition letters; or

e deal with questions about title from individual purchasers’ lawyers.
Everyone benefits from the resulting smoother closing process.

The process is simple: We send an intake form to the purchaser’s solicitor and our
staff prepare the draft policy in advance of the closing, for review by the purchaser
and his/her solicitor.

Yolume Bulk
Underwriting Program

This program is for lawyers acting for purchasers of more than five transactions in a

new home development that is not enrolled in the TitlePLUS New Home Program.

The development is underwritten in the same way as the New Home Program,
meaning title and off-title particulars will be posted to titleplus.lawyerdonedeal.com

for use by the purchasers’ lawyer.

Requirements:
A certificate of title is given by the purchasers’ lawyer based on sample searches
of the following:

e Title together with relevant instruments

Building and Zoning search (condominium)
e Corporate Status search of the vendor

e Execution search of vendor and Condominium Corporation

Status Certificate (condominium)

Benefits: For multiple transactions in one development, the savings are significant.

TitlePLUS Staff Update

The TitlePLUS Department is pleased to
congratulate the following colleagues:

® Jen Cavanagh, Client Services

Manager

* Audrey Dubois, Senior Analyst
(Bilingual)

e Stephen Freedman, Director,
Compliance Risk & Chief Privacy
Officer, LawPRO (formerly Legal
Counsel, TitlePLUS)

® Ray Leclair, Vice-President, TitlePLUS

® Erika Percival, Analyst (Bilingual)
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2008 TitlePLUS
Conference

Our 2008 Conference, called “The Next
10 Years,” took place at the Fairmont
Royal York Hotel in Toronto on April 28,
2008. It was a huge success! We wel-
comed many real estate lawyers and
their staff for an afternoon of discussion
about recent changes to real estate
practice, LAWPRO's experience regarding
real estate claims and TitlePLUS claims,
and keeping the refinance business local.
After the legal education component, we
all enjoyed getting to know one another
better over dinner.

We hope to see you at next year's
conference. Watch for a “save the date”

announcement in an upcoming issue of

the TitlePLUS EXPRESS.


http://titleplus.lawyerdonedeal.com

SALES & MARKETING

Consultant’s Corner

Your Staff are
o't €I Important to Us

——

At the TitlePLUS program, we value your staff as much as you do!

Often your clerks are our most frequent contacts with your firm. They com-
municate with us regularly with questions about due diligence, underwriting
issues and application assistance requirements.

Did you know that in certain circumstances, TitlePLUS staff cannot communicate
with your clerk without your authorization?

The current TitlePLUS Subscription Agreement includes a space for you to
enter the names of your clerks. However, if you did not enter the name(s) of
your staff on your Subscription Agreement when you originally signed it, the
TitlePLUS program does not have any record of authorized clerk(s). To give
us permission to speak to your clerks, or to update us when a clerk leaves your
office or a new one begins employment with you, please update us verbally
or in writing.

The information not only allows TitlePLUS Consultants to arrange in-house
visits to train staff members on the particulars of applying for TitlePLUS policies,
but also enables the TitlePLUS Customer Service Centre and the TitlePLUS
Underwriters to communicate directly with your staff on an ongoing basis.
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TitlePLUS Essay Prize winner, Julie Lowe and
LawPRO President & CEO, Kathleen Waters

Queen’s Student wins 2008
TitlePLUS Essay Prize

We are pleased to announce that Julie
Lowe, a student at Queen’s University,
Faculty of Law, is the winner of this year’s
TitlePLUS Essay Prize.

Ms. Lowe won for her essay entitled
“Fraud and the Land Titles System:
Deferred Indefeasibility,” which delves
into the question of who should have to
bear the loss where there is a fraudulent
link in the chain of title to property. She
examines theories of indefeasibility and
ultimately argues for a more flexible
approach, which would provide for greater
equity amongst victims of fitle fraud.

Ms. Lowe was presented with her prize
on May 31, 2008 in a ceremony at
LawPRO’s offices in Toronto. The award,
including a cash prize of $3,000, was
presented by Kathleen Waters, President
& CEO of LAWPRO and Stephen
Freedman, LAWPRO Director, Compliance
Risk & Chief Privacy Officer.

“Given the ongoing incidence of fitle
fraud and the need for awareness, we
thought Julie’s essay was very topical,”
said Freedman.

We created the TitlePLUS Essay Prize to
encourage and recognize oufsfcnding
legal scholarship in the practice of real
estate law. Students from law schools
across Canada (excluding Québec)
were invited to enter the contest.




(continued from page 1)

“This partnership with Dale
Parizeau ensures we will have a

strong local presence with a firm that
reflects our emphasis on high-quality,
personalized customer service and
innovation,” said Kathleen Waters, President
& CEO, LawPRO®. “We look forward to working

with one of Québec’s oldest and most highly regarded

insurance brokers to serve the needs of the Québec
real estate market.”

“We at Dale Parizeau are delighted to help introduce the TitlePLUS title
insurance option to the Québec real estate market,” said Jean-Francois LeBlanc,
Directeur, Développement des affaires. “This innovative product enhances
our ability to provide Québec consumers with a full range of leading edge
insurance products and services.”

Founded in 1859, Dale Parizeau employs about 250 professionals to provide
insurance services to more than 100,000 individuals and companies across the
province. Its merger with Morris & Mackenzie (currently in progress) will make
the merged organization the largest privately owned independent brokerage
firm in Québec, with about $200 million in written premiums and close to
400 employees.

Like in the rest of the country, the goal of the TitlePLUS program in Québec
is to help the notaries stay in business by keeping the real estate deals local.
For more information on the TitlePLUS program in Québec, click here.

1 Please refer to the policy for full details, including actual terms and conditions. TitlePLUS policies issued
with respect to properties in Québec and OwnerEXPRESS policies do not include legal services coverage.

2 Assurance LAWPRO is a registered name used in Québec by Lawyers’ Professional Indemnity Company.

Update on
Confirmed Lenders

Virtual One Credit Union Limited is
a new TitlePLUS Confirmed Lender
for residential, commercial and farm
properties in Ontario.

The following is a list of TitlePLUS
Confirmed Lenders for residential
properties in Québec:

e Alterna Bank

* Bank of Montreal

e Concentra Financial Services Association
¢ HSBC Bank Canada

® Household Realty Corporation Limited
* Household Trust Company

¢ ING Bank of Canada

e Laurentian Bank of Canada

® Macquarie Financial Ltd.

® Montreal Trust Company

* Montreal Trust Company of Canada

* National Bank of Canada

* National Trust Company

® Scotia Mortgage Corporation

® The Bank of Nova Scotia

® The Toronto-Dominion Bank

Please refer to the TitlePLUS Confirmed

Lenders Page on titleplus.ca for a com-

plete listing of Confirmed Lenders along
with their approved transaction types.
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® Registered trademark of Lawyers’ Professional Indemnity Company. Disclaimer: The material presented does not establish, report, or create the standard of
The TitlePLUS policy is underwritten br Lawyers’ Professional Indemnity Company. care for lawyers. The material is not a complete analysis of any of the topics covered,
Please refer to the specific TitlePLUS policy for full details, including actual terms and conditions. and readers should conduct their own appropriate legal research.
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